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Welcome to Spängler IQAM Invest



Independent
Fund Manufacturer

Spängler IQAM Invest is an independent fund 

manufacturer with more than 25 years’ market 

experience. Spängler IQAM Invest and its team of 

more than 50 experts in Salzburg and Vienna have 

been offering professional investors high-quality  

investment funds and individual investment solu-

tions since the company’s establishment in 1988. 

These investment solutions are not only theoreti-

cally well-founded and transparent, but have also 

proven themselves in practice. Our main goal is to 

ensure that our customers will achieve their long-

run return targets.

Academic Advisory 
Team

Our years of experience, together with the ongoing 

research carried out by our Academic Advisory 

Team ensure that your assets are maintained and 

serviced in the best possible way. The members of 

our Academic Advisory Team are authorities in the 

academic field of finance and enjoy excellent global 

contacts. Our portfolios therefore directly reflect 

the latest research after thorough examination and 

careful robustness tests.   

In this way our customers benefit from the most 

recent available knowhow. Our models are transpa-

rent and economically intuitive. We are convinced 

that long-term excess returns can be generated 

by applying a disciplined management approach, 

based on economic principles. The factors “value” 

and “sentiment” play a key role in this regard.
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State-of-the-Art 
Scientific Methods

Our fund management strategies are based exclu-

sively on state-of-the-art scientific methods, which 

are constantly advanced by our Academic Advisory 

Team, consisting of internationally well-connected 

university professors.



Intelligent
Risk Management

Spängler IQAM Invest places special emphasis on 

risk management. Intelligent risk management, 

a method developed by us, offers our customers 

the greatest possible prospect of achieving their 

long-term return targets. Timely identification and 

management of risks are key factors when making 

any portfolio decisions. 

Risk management is particularly relevant during 

challenging market phases. The portfolio-protec-

tion strategies employed at Spängler IQAM Invest 

overcome the deficits of conventional concepts. 

Spängler IQAM Invest thereby draws on the latest 

research when determining risk factors. Spängler 

IQAM Dynamic Risk Controlplus guarantees the full 

integration of return forecasts and risk manage-

ment with the aim of optimising the risk-return 

potential. For years, Spängler IQAM Dynamic Risk 

Controlplus has been successfully applied to portfo-

lios by means of tactical asset allocation overlays or 

within the scope of balanced mandates.

Flexibility 
The main focus in risk management is on investor-specific return targets and risk capacities.

State of the Art
Value at risk (VaR) or conditional value at risk (CVar) are determined using Monte Carlo simulations, 
taking all optionalities into account. Volatilities are determined by means of an exponentially  
weighted average.

Asymmetry
During positive market phases, the risk budget increases.
During negative market developments, the positions with the highest risk contributions are  
steadily reduced. 

Flexibility
Risk management is implemented outside of the portfolio and does not require access to the portfolio. 

Spängler IQAM  
Research Center
In order to intensify the dialogue between aca-

demic research in the area of finance on the one 

hand and practical asset management on the other, 

Spängler IQAM Invest, the Vienna University of 

Technology and the Vienna University of Economics 

and Business together founded the Spängler IQAM 

Research Center. The goal of this cooperation is to 

promote the implementation of the latest academic 

findings in asset and risk management strategies.

The Spängler IQAM Research Center aims to take on 

a leading role as a platform for financial researchers, 

practical experts and the general public in the area 

of asset management.

 

Increasing investors’ prospects of achieving their re-

turn targets is Spängler IQAM Invest’s first concern. 

This is achieved by promoting knowhow in the area 

of finance, and thereby increasing transparency. 

Leading financial economists from universities in 

the US, the UK, France, Germany and Austria are on 

the Advisory Board of the Spängler IQAM Research 

Center. Each year, the Spängler IQAM Research 

Center also brings renowned economic experts to 

various events in Austria.

Selected 
Services

Spängler IQAM Invest offers tailor-made investment 

solutions, special funds and public funds of the 

highest standard.

The spectrum of our public funds comprises  

the following asset classes:

 Bond Funds (Euro)

 Bond Funds (International)

 Asset Management Funds

 Quality Equity Funds

 Classic Equity Funds

Spängler IQAM Dynamic Risk Control Offers Tailor-Made Risk Management

 Alternative Investments



 

Important Information

Marketing communication. This brochure has been 
produced for personal use and for information pur-
poses only. Its contents may not be published, repro-
duced or passed on by persons to whom it was not 
explicitly furnished. The content of this document 
is for information purposes only and is neither a  
recommendation to buy or sell financial instruments 
nor does it wish to encourage anyone to act on 
the information presented herein. The investment 
opportunities presented in this brochure may not 
be suited for all investors. Investors must base their 
investment decisions on their individual investment 
goals as well as their financial situation and must, 
at their own discretion, seek independent financial 
consultancy. Past performance is not a reliable indi-
cator of the future results of a financial instrument. 
The value of financial instruments is subject to fluc-
tuation and may both rise and fall. Changes in rates 
of exchange may have an adverse effect on the value 
of financial instruments that are denominated in  

a foreign currency. The prospectus and any amend-
ments thereto have been published in accordance 
with § 136 InvFG [Austrian Investment Fund Act].  
The currently applicable version of the prospectus 
and of the key investor information document (KIID) 
can be obtained in German from Spängler IQAM 
Invest GmbH, the fund’s custodian bank and from 
Bankhaus Carl Spängler & Co. AG. The documents 
are also available online at www.spaengler-iqam.
at. For funds that have been admitted for public 
distribution in Germany, the respective prospectus 
and key investor information documents may be 
obtained in Germany from the paying and informa-
tion agent, State Street Bank GmbH in Munich. All 
opinions included in this report represent our cur-
rent view as of the date of issue, and we reserve the 
right to modify them at any time without notice. We 
cannot assume any responsibility for the correctness 
and completeness of the contents, despite careful 
research and collation, and use of reliable sources.
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